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Study Guide: Computer Accounting with QuickBooks
2015
Mastering accounting software is crucial for success in today's business world. This comprehensive study guide focuses
on QuickBooks 2015, providing a detailed pathway to understanding its features and applications in computer
accounting. Whether you're a student taking an accounting course or a small business owner looking to improve your
financial management, this guide will equip you with the knowledge and skills to effectively utilize QuickBooks 2015 for
accurate and efficient accounting practices. We'll cover key aspects like setting up a company file, managing accounts
payable and receivable, generating reports, and understanding the overall workflow. This guide also delves into
important concepts like financial statement analysis, chart of accounts, and bank reconciliation.

Introduction to QuickBooks 2015 and Computerized Accounting
QuickBooks 2015, while no longer the newest version, remains a valuable tool for learning the fundamentals of
computerized accounting. Its intuitive interface and robust features make it an excellent platform for both beginners and
experienced users. Understanding how to use QuickBooks effectively translates directly into improved financial record-
keeping, better financial decision-making, and reduced errors associated with manual accounting. This study guide will
act as your roadmap, guiding you through the essential features and functionalities of QuickBooks 2015.

Setting up your QuickBooks 2015 Company File: A Step-by-Step Guide
The foundation of using QuickBooks 2015 effectively lies in setting up your company file correctly. This involves
accurately entering your company information, establishing your chart of accounts (a crucial element in financial
statement analysis), and configuring preferences. Here's a simplified overview:
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Company Information: Accurate details are paramount. Include your legal business name, address, contact
information, and tax identification number.
Chart of Accounts: This is the backbone of your accounting system. You'll define your asset, liability, equity,
revenue, and expense accounts. Think of it as your detailed organizational structure for all financial transactions.
Careful planning in this step will pay dividends later. Choosing the right chart of accounts structure is crucial for
accurate financial statement analysis.
Payment Methods: Set up various payment options, including cash, credit cards, and checks, to track your
income and expenses efficiently.
Customer and Vendor Information: Begin by adding your existing customers and vendors. QuickBooks allows
for easy management of their details, including contact information and payment terms.

Mastering Core QuickBooks 2015 Features: Accounts Payable &
Receivable
Efficiently managing accounts payable (what you owe) and accounts receivable (what others owe you) is critical.
QuickBooks 2015 streamlines this process significantly:

Accounts Payable: Record incoming invoices from your suppliers. You can pay bills directly from QuickBooks,
track due dates, and maintain a clear record of your outstanding liabilities. This contributes directly to accurate
financial statement analysis.
Accounts Receivable: Generate invoices for your customers. Track payments received and manage outstanding
balances. QuickBooks provides tools for generating reports on overdue payments and managing customer
accounts effectively.

Real-world example: Imagine you're a freelance graphic designer. You invoice clients (accounts receivable) and pay
for software subscriptions (accounts payable). QuickBooks 2015 allows you to meticulously track these transactions,
giving you a clear view of your cash flow.
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Generating Reports and Analyzing Financial Performance with
QuickBooks 2015
QuickBooks 2015 offers a range of reporting tools to analyze your financial performance. These reports provide vital
insights into your profitability, cash flow, and overall financial health. Understanding how to generate and interpret these
reports is a key skill for effective financial management. Some essential reports include:

Profit & Loss Statement: Shows your revenue, expenses, and net income over a specific period.
Balance Sheet: Provides a snapshot of your assets, liabilities, and equity at a specific point in time.
Cash Flow Statement: Tracks the movement of cash into and out of your business.

By understanding and regularly analyzing these reports, you gain valuable insights that can inform your business
strategies and lead to better decision-making. This is where the importance of proper initial setup and accurate data
entry, as discussed in earlier sections, become paramount for meaningful financial statement analysis.

Conclusion: Unlocking the Power of QuickBooks 2015 for Your
Accounting Needs
This study guide has provided a foundational understanding of using QuickBooks 2015 for computer accounting. From
setting up your company file to generating insightful reports, mastering this software can significantly enhance your
financial management capabilities. Remember that accurate data entry and a well-structured chart of accounts are
essential for accurate bank reconciliation and meaningful financial analysis. Continuous learning and exploration of
QuickBooks 2015’s features will further enhance your skills and allow you to leverage its full potential.

Frequently Asked Questions (FAQs)
Q1: Can I use QuickBooks 2015 for different types of businesses?

A1: Yes, QuickBooks 2015 is versatile and can be adapted for various business types, from sole proprietorships and
partnerships to small corporations. However, the complexity of your setup and the reports you need might vary



Study Guide Computer Accounting Quickbooks 2015

Study Guide Computer Accounting Quickbooks 2015
4

depending on your business structure.

Q2: How do I perform bank reconciliation in QuickBooks 2015?

A2: Bank reconciliation involves comparing your bank statement with your QuickBooks records to identify discrepancies
and ensure accuracy. QuickBooks 2015 provides a guided process to match transactions and identify any outstanding
checks, deposits in transit, or bank errors.

Q3: What are the limitations of QuickBooks 2015?

A3: Being an older version, QuickBooks 2015 lacks some features found in newer versions. It may not integrate as
seamlessly with other software or offer the same level of cloud-based functionality. Also, it lacks some of the advanced
reporting and analytics capabilities of newer iterations.

Q4: Is it worth learning QuickBooks 2015 in 2024?

A4: While newer versions exist, learning QuickBooks 2015 still provides a solid foundation in accounting principles and
software usage. Understanding its core functions will make transitioning to newer versions much easier. It's particularly
beneficial for educational purposes.

Q5: Where can I find additional resources to learn QuickBooks 2015?

A5: Intuit, the creators of QuickBooks, offers online help resources, tutorials, and support documents. Numerous online
courses and training videos are also available.

Q6: How important is accurate data entry in QuickBooks 2015?

A6: Accurate data entry is paramount. Inaccurate data will lead to inaccurate reports and flawed financial analyses,
impacting decision-making. Consistent and careful data input is crucial for the reliability of your financial information.

Q7: Can I upgrade from QuickBooks 2015 to a newer version?

A7: Yes, you can usually upgrade to a newer version of QuickBooks. However, you may need to transfer your data and
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familiarize yourself with the updated interface and features of the newer software.

Q8: What is the best way to learn QuickBooks 2015 effectively?

A8: A combination of self-study (using online tutorials and manuals) and hands-on practice is the most effective
approach. Start with simple transactions, gradually increasing complexity as your confidence grows. Consider practicing
with sample data before using your real business data.

Mastering the Fundamentals: A Comprehensive Study Guide for
QuickBooks 2015 Computer Accounting
This guide serves as your thorough companion to grasping the ins and outs of QuickBooks 2015, a premier accounting
software used by entrepreneurs worldwide. Whether you're a novice taking your first plunge into the realm of computer
accounting or an veteran user searching for to enhance your skills, this aid will equip you to effectively handle your
monetary data.

This learning guide deconstructs the difficulties of QuickBooks 2015 into digestible chunks. We'll examine essential
capabilities like chart of accounts, invoicing, accounts payable, and financial reporting, providing practical examples and
concise instructions along the way.

Setting Up Your QuickBooks 2015 Company File:

Before diving into the heart of QuickBooks 2015, you need to correctly establish your company file. This involves
specifying your organization's data, establishing a chart of accounts, and picking the suitable accounting approach. A
well-structured chart of accounts is the base of correct financial reporting. Grasp the distinction between liability
accounts and how they relate with each other.

Mastering Invoicing and Accounts Receivable:

Creating precise statements is essential for recording revenue and handling money owed. QuickBooks 2015 presents
easy-to-use functions for generating statements, tracking deposits, and transmitting reminders to clients. Master how to
tailor invoices with your firm's branding and data. Exercise creating invoices with multiple transaction options.
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Managing Accounts Payable and Expenses:

Successfully handling debts is as important as controlling accounts receivable. QuickBooks 2015 gives powerful functions
for tracking outlays, settling invoices, and reconciling financial records. Understand how to categorize expenses
appropriately and generate reports to evaluate your spending trends.

Generating Financial Reports and Analyzing Data:

QuickBooks 2015's reporting functions are remarkable. You can easily produce a broad array of reports, including profit
and loss statements, balance sheets, and cash flow statements. Learning how to interpret these statements is critical for
taking well-informed financial choices. Learn how to utilize these reports to identify trends and aspects for enhancement.

Conclusion:

This manual gives a solid foundation in QuickBooks 2015 bookkeeping software. By observing the instructions outlined
above and exercising the approaches, you can effectively manage your monetary data. Remember, consistent practice is
key to becoming proficient in this robust software.

Frequently Asked Questions (FAQs):

Q1: Is QuickBooks 2015 still relevant in 2024?

A1: While newer versions exist, QuickBooks 2015 remains functional for many smaller businesses. However, it lacks the
latest features and security updates. Consider upgrading if security and functionality are critical.

Q2: What are the system requirements for QuickBooks 2015?

A2: Check Intuit's website for the exact specifications. Generally, it requires a reasonably modern computer with
sufficient RAM and hard drive space.

Q3: Can I import data from other accounting software into QuickBooks 2015?

A3: Yes, QuickBooks generally supports importing data from various formats, but the process can vary. Consult Intuit's
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support resources or seek professional assistance if needed.

Q4: Where can I find additional support for QuickBooks 2015?

A4: Intuit provides extensive online support, including tutorials, FAQs, and community forums. You can also find many
third-party resources and training materials.
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